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E.O. 11652: N/A 
TAGS: EMIN ETRD 
SUBJECT: PHOSPHATES 

REF: A) STATE 137185 B) LOME 1297 

1. FURTHER TO REFTEL B AND IN RESPONSE REFTEL A, LEARNED FROM 
SOURCE IN PRESIDENT EYADEMA’S OFFICE JUNE 12 THAT OFFICE TOGOLAIS 
DES PHOSPHATES (OTP) PROJECTED EARNINGS OF 16 BILLION CFA FRANCS 
(DOLS 80 MILLION) FROM JANUARY 1 TO MID-MAY 1975, BUT ACTUAL 
RECEIPTS FOR PERIOD WERE ONLY 9 BILLION CFAF (DOLS 45 MILLION), 

OR 56 PERCENT OF PROJECTED FIGURE. AS REPORTED REFTEL B, EXPORTS IN 
FIRST FIVE MONTHS ONLY ATTAINED 64 PERCENT OF PROJECTED VOLUME. 
THESE TWO RESULTS WOULD SEEM INDICATE OTP'S EARNINGS SHORTFALL 
DIRECTLY AND ALMOST WHOLLY ATTRIBUTABLE TO DROP IN SALES VOLUME; 
DEPRECIATION OF DOLLAR VERSUS FRENCH AND CFA FRANC MAY ACCOUNT 
FOR FACT THAT RATIO OF ACTUAL/EST. REVENUES ARE 8 PERCENT LOWER 
THAN RATION ACTUAL/EST. SALES VOLUME. (JANUARY 1, 1975: 

ONE DOL US/222 CFAF; MAY 15, 1975: ONE DOL US/203 CFAF.) 
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